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ORGANISATION PROJECT APPROVED
Bay of Plenty Cricket Trust Upgrade Bay Oval $300,000

Mauao Performing Arts Centre Performing Arts Centre $50,000

Mount Maunganui Sports Club upgrade squash facilities $64,087

Mount Maunganui Tennis Club Inc Clubhouse Renovation $100,000

Oropi Settlers Incorporated Oropi Hall $250,000

Otamarakau School Artificial Sports Turf $11,170

Otumoetai Kindergarten Building Extension $45,000

Selwyn Ridge Primary School Sports Turf Development $100,000

Sisters of St Joseph Cluny Retreat Centre $50,000

St Peters House St Peters House Upgrade $120,000

Tauranga Community Housing Trust Community Housing Project $300,000

Tauranga Moana Nightshelter Trust Youth Hostel Purchase $245,288

Tauranga Rowing Club Building Upgrade $126,000

Tauranga Woodcrafters Guild Inc Education Centre & Community Workshop $60,000

Te Puke Squash Rackets Club Upgrade of Squash Club $150,000

Te Puna Reo o Pukehinahina Trust Puna Reo in Gate Pa $75,000

Te Puna School School/Community Hall $85,270

Te Puna Scout Group Scout Den $9,500

TOTAL $2,141,315

ORGANISATION PROJECT APPROVED
Amped4Life Drug & Alcohol Abuse Seminars $10,000

Arataki Kindergarten Playground $15,000

Bay of Plenty Down Syndrome Assn Educational Development Pilot Project $53,070

Bay of Plenty Rowing Association Wireless Speaker System $8,306

Bay of Plenty Rugby Union Referee Development Programme (2 years) $100,000

Bay of Plenty Sailing Academy Trust Refit Dinghies & Purchase new Dinghies $14,312

Beachaven Community House Community programmes and services $15,000

Brookfield Free Kindergarten Outdoor Redevelopment $23,214

Coastguard Eastern Region Communication Networks $50,000

Creative Tauranga Hairy Maclary Project $85,000

Family Support Trust Community Programmes & Services $20,000

Get Smart Tauranga Trust Vehicle Purchase $7,000

Greerton Village School Fitness Trail $5,000

Grief Support Services Counselling Services $25,000

Headway Brain Association BOP Programmes & Services $7,500

House of Science Transportation of Equipment $20,000

Katch Katikati Town Christmas Decorations $15,000

Katikati Community Resource Centre MPOWA Youth Project $23,275

Katikati Kindergarten Kitchen Re-design $10,000

Maketu Volunteer Coastguard Rescue Equipment $9,982

Merivale Community Inc Community Programmes & Services $30,000

ME/CFS Support (BOP) Client Support & Programmes $25,000

Ngati Ranginui Iwi Society Battle of Gate Pa Book $15,000

Omokoroa Community Tennis Club Court Surface and Lighting $68,548

Otanewainuku Kiwi Trust Translocation of Kiwi $10,000

Pacific Island Community (Tauranga) Trust Community Programmes & Services $35,000

Parafed Bay of Plenty Venue Hire & Wheelchair Purchases $24,423

Parent to Parent Coastal BOP Support Programmes $10,000

Pregnancy Choice Counselling Services & Op Shop $40,000

Royal New Zealand Plunket Society Plunket Plus Programme $80,000

SILC Charitable Trust Fitout Evacuation Centre $15,000

St Enochs Presbyterian Church Hall Fitout & Driveway Upgrade $59,462

Surf Lifesaving New Zealand Inc Tauranga Programmes & Services $20,000

Tauranga & District RDA Equine Therapy Programmes $50,000

Tauranga Art Gallery Trust Artbus & Shop Development $50,000

Tauranga Community Foodbank Christmas Foodbank Appeal $513

Tauranga Elders Forum Seniors Outdoor Gym Equipment $10,000

Tauranga Environment Centre (EnviroHub) Envinronmental Programmes & Events $20,000

Tauranga Motorcycle Club Track Development $48,000

Tauranga Volunteer Coastguard Night Vision Goggles $7,739

Te Awanui Hauora Trust Health Services on Matakana Island $60,009

Te Puke Art Society Arts Programmes & Gallery $2,935

Te Puke Gymsports Inc Equipment for Parkour Room $17,378

Te Tuinga Whanau Support Services Boat & Equipment $15,000

The Incubator ‘Growing Art & Culture’ Art Programmes & Workshop $20,000

The Lighthouse Church on the Hill NU2U shop Fitout $4,300

Urban Dance Youth Trust Studio Fitout $32,500

Volunteer Bay of Plenty Strengthening WBOP Volunteering $30,000

Waipuna Hospice Hospice in Homes Service (3 years) $495,000

Water Safety New Zealand Swim For Life Programme $100,000

TOTAL $1,912,466

ORGANISATION PROJECT APPROVED
Tauranga Tertiary Campus Charitable Trust Tauranga Tertiary Campus $15,000,000

TOTAL $15,000,000



ORGANISATION PROJECT APPROVED
AIMS Games Trust 2014 AIMS Games $100,000

Arts Kitchen Charitable Trust Night Owl Cinemas $5,000

Bay of Plenty Classic Aircraft Trust ANZAC WW100 Exhibition $5,000

Bethlehem Baptist Church A Night Before Christmas event $12,000

Greerton Village Community Association Greerton Village Christmas Variety Show $5,000

Harvestpoint Christian Outreach Centre Te Puke Christmas in the Park $7,500

Journey Restorative Trust Greerton Family Day $2,296

Katikati Open Air Art Inc 2015 Mural Contenst & Arts Festival $10,000

Mount Festival Charitable Trust 2015 Mount Festival of Multisport $30,000

New Zealand Garden & Art Fest Trust 2014 NZ Garden and Art Festival $70,000

Tauranga A&P Association 2015 Tauranga A&P Show $20,000

Tauranga Arts Festival Trust 2015 Arts Festival & 2016 Escape! Festival $160,000

Tauranga Christmas in the Park Plate Exchange Trailer $35,000

Tauranga City Basketball Association Talls Blacks vs Korea Test $30,000

Tauranga Jazz Society 2015 National Jazz Festival $80,000

Tauranga Photographic Society Inc Annual Convention & National Exhibition 2015 $7,000

Tauranga Regional Multicultural Council 2015 Multicultural Festival $12,837

U3A Tauranga Inc 20th Anniversary Celebration $6,000

Volleyball New Zealand National Club Championships $5,000

Ra Whakangahau Trust Ra Whakangahau Kapa Kaka Festival $7,690

TOTAL $610,323

The following organisations received funding for Electrical items under the Subsidy Scheme. 

ORGANISATION APPROVED
Anglican Care (Waiapu) Ltd $24,134

Arataki Primary School $29,449

Bellevue Primary School $23,533

Bethlehem College $30,000

Bethlehem Primary School $50,000

Beyond Imagination Trust $26,383

Coolbananas Youthwork Trust $13,073

Golden Sands School $25,000

Gate Pa Bowling Club $3,350

Grace Community (Tauranga) Trust $1,798

Greerton Bible Church $5,265

Greerton Marist Rugby Club $60,000

Hanmer BOP Charitable Trust $6,500

Kaimai School $7,050

Katikati College $33,608

Katikati Primary School $19,022

Lifezone Church $25,000

Matahui Road School Charitable Trust $10,131

Matua Bowling Club $2,989

Maungatapu School $28,253

Merivale School $29,840

Mount Maunganui Aquatic Trust $60,000

Mount Maunganui Baptist Church $6,493

Mount Maunganui College $60,000

Mount Maunganui Cricket & Hockey Club $44,698

Mount Maunganui Intermediate $30,000

Omanu Bowling Club $1,852

Omanu Primary School $25,063

Omokoroa Point School $20,000

Oropi Primary School $7,635

Otamarakau Marae $49,616

Otumoetai Baptist Church $2,435

Otumoetai College $50,000

Pahoia School $13,762

SUBSIDY SCHEME

ORGANISATION APPROVED
Paengaroa Kindergarten $5,695

Papamoa Baptist Church $7,570

Papamoa Coast Kindergarten $2,285

Papamoa Kindergarten $3,596

Pillans Point School $24,915

Pirirakau Hauora Charitable Trust $1,842

Pongakawa Primary School $35,000

Pukehina School $7,766

Rangiuru School $5,625

St Andrews Presbyterian Church $17,225

St Patricks Parish $1,482

Tauranga Amateur Swimming Club $976

Tauranga Boys College $31,444

Tauranga City Elim Church Trust $5,418

Tauranga City United AFC $27,500

Tauranga Girls College $40,000

Tauranga Parents Centre $1,464

Tauranga Racecourse Management Committee $14,093

Tauranga Repertory Society $1,560

Tauranga Rudolph Steiner School $6,000

Te Akau ki Papamoa School $36,175

Te Kura o Matapihi $40,401

Te Puke A&P Association $5,625

Te Puke Cricket Club $2,750

Te Puke Free Kindergarten $890

Te Puke Golf Club $10,338

Te Puke Hall Society $7,508

Te Puna Quarry Park Society Inc $6,118

Te Runanga o Ngati Kahu ki Tauranga $25,000

The Orchard Church Trust $7,847

Te Whare Hauora O Ngati Kahu $7,912

Wairakei Kindergarten $18,983

Welcome Bay School $18,690

TOTAL $1,255,625

ORGANISATION PROJECT APPROVED
Smart Energy Solutions Warm Up NZ Home Insulation Programme $400,000

Project Litefoot Trust Project LiteClub $18,110

TOTAL $418,110







2015 2014
Accumulated Final Profits
Balance at Beginning of Year  106,517,770  106,354,299 
Profit After Taxation  38,501,026  40,045,176 
Consumer Distributions/Grants Written Back  591,172  - 
Transfers to Reserves for Distributions  (38,057,840)  (39,881,705)
Balance at end of year  107,552,128  106,517,770 

Fair Value Reserves
Balance at Beginning of Year  540,972,094  660,994,278 
Current Year Revaluation - Trustpower Shares  151,663,103  (125,693,394)
Deferred Tax on Fair Value Movements  (9,681,640)  5,671,210 
Balance at end of year  682,953,557  540,972,094 

Reserves for Distributions
Balance at Beginning of Year  11,687,752  5,232,528 
Allocated - Annual Distribution Plan  38,057,840  39,880,000 
Net Transfers to Provisions & Payments  (49,648,888)  (33,424,776)
Balance at end of year  96,704  11,687,752 

TRUST EQUITY AT END OF THE YEAR  $790,602,389  $659,177,616

2015 2014

Investment Income
Dividend Income  41,551,535  41,551,535 
Fair Value Adjustment of Investments  13,591  12,634 
Fair Value Adjustment of Derivative  -  627,427 
Interest Income  985,342  936,707 
Miscellaneous Operating Income  1,183  1,828 

TOTAL INCOME  42,551,651  43,130,131 

Administration Expenses
Accounting & Financial Consultancy  84,545  - 
Legal and Advisory Fees  42,976  39,996 
Trustee Expenses  169,003  162,167 
Other Administration Expenses  656,544  601,668 

Finance Expenses
Finance Expenses  1,533,291  1,500,075 

Depreciation Expense  28,264  2,537 

TOTAL EXPENSES  2,514,623  2,306,443 

PROFIT BEFORE TAXATION  40,037,028  40,823,688 

Tax Expense  1,536,002  778,512 

PROFIT AFTER TAXATION  $38,501,026  $40,045,176 
Plus Other Comprehensive Income
Valuation Gain on Investments  151,663,103  (125,693,394)
Less Tax on Components of Other
Comprehensive Income  (9,681,640)  5,671,210 
Total Other Comprehensive Income  141,981,463  (120,022,184)

TOTAL COMPREHENSIVE INCOME  $180,482,489  $(79,977,008)



2015 2014

 TOTAL TRUST EQUITY (INCLUDING RESERVES)  $790,602,389  $659,177,616 

 Represented by: 
 Current Assets 
 Cash & Cash Equivalents  1,289,201  2,937,528 
 Short Term Deposits  2,546,642  14,376,347 
 Sundry Accounts Receivable & Prepayments  27,902  28,238 
 Interest Rate Swaps - Westpac/ANZ Bank  148,276  231,000 
 Taxation Refund Due  416,938  - 
 Total Current Assets  4,428,959  17,573,113 

 Non Current Assets 
 Investments 
 Shares in Trustpower Ltd  825,836,762  674,173,659 
 Loans to Consumer Organisations  192,896  179,305 
 ANZ Senior Bonds  -  3,077,116 

 Total Investments  826,029,658  677,430,080 
   
 Non Current Assets 
 Plant & Equipment  64,950  67,579 
 TOTAL ASSETS  $830,523,567  $695,070,772 

 Less Current Liabilities 
 Sundry Accounts Payable  74,846  109,169 
 Bank Overdraft  -  264,125 
 Accrued Expenses  31,019  1,277 
 Loan - ANZ Bank  -  125,851 
 Loan - Westpac Bank  12,000,000  - 
 Taxation Payable                  -  10,000 
 Provision for Distributions  15,164,277  5,487,231 
 Total Current Liabilities   $27,270,142  $5,997,653 

 Non Current Liabilities 
 Deferred Taxation  12,651,036  2,395,503 
 Loan - ANZ Bank  -  27,500,000 
 Total Non Current Liabilities  12,651,036  29,895,503 
 TOTAL LIABILITIES  39,921,178  35,893,156 

 NET ASSETS  $790,602,389  $659,177,616

2015 2014

NET CASH FLOWS FROM OPERATING ACTIVITIES  $38,459,749  $39,506,503 

NET CASH FLOWS FROM INVESTING ACTIVITIES  $14,931,570  $(7,362,680)

NET CASH FLOWS USED IN FINANCING ACTIVITIES  $(54,775,521)  $(33,658,915)

NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS  (1,384,202)  (1,515,092)
Add Opening Cash & Cash Equivalents  2,673,403  4,188,495 
CLOSING CASH & CASH EQUIVALENTS  $1,289,201  $2,673,403 

Represented by:
Cash & Cash Equivalents  1,289,201  2,937,528 
Bank Overdraft  -    (264,125)

 $1,289,201  $2,673,403








